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PRESENTATION OF THE GROUP



We were able to manage it without postponing this forward-looking 
 

What is the nature of the  

ongoing transformation? 

 J.G.D.: 

 

 P.R.:  
 

How did Somfy perform in 2021?

 P.R.: 

 J.G.D.: 
 

-

How is Somfy adapting  

and looking to the future in  

a permanently unpredictable  

environment? 

 J.G.D.:  
materials and the shortage of electronic components are all forcing 

 
 

 P.R.:  

 

“Thanks to the new governance 
structure, we were able  

to manage the electronic 
component crisis without 

postponing this forward-looking 

Pierre Ribeiro

Joint interview  

with the  

leadership team
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Why did you set out the “WE ACT 

FOR A BETTER WAY” Sustainability 

Development strategy formally?

 J.G.D.:  

-

 P.R.: 
 

-

What does the future hold  

for Somfy? 

 P.R.: 
 
 
 
 

Jean Guillaume DESPATURE, 
Pierre RIBEIRO, 

 

Jean Guillaume Despature

 J.G.D.: 
-

-
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The benchmark for useful, simple, and reliable Smart 
Living,
the greatest number of people. As the preferred partner 

buildings, Somfy:

 contributes
inspiring win-win partnerships that invite us to see  

 

  customer usages by listening to them and 

  to developing a humane and inclusive 
approach that encourages everyone to grow  
and act locally.

what homes will be like tomorrow. A safe, comfortable, 

Driven by the desire to respond to profound 
social and societal changes, Somfy is a family 

 
of living for all. An independent and French 
Group, Somfy is the world leader in its 

PROFILE
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SALES 

€1,477.8M

CURRENT  
OPERATING RESULT

€301.1M

SALES GROWTH 

+ 15.7%  
on a like-for-like basis compared to 2020

—
6,880
employees in 59 countries

—
8

—
2,281

—
61.5%
of products sold  
with Act for Green label

Shutters 
and solar 
protections

Connected 
Home

Security  
& Access 
control

Interior 
blinds  
and curtains
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One year 
with our new 
governance

2021 WAS THE YEAR THE FORM OF A LIMITED 
COMPANY WITH A BOARD OF DIRECTORS 
WITH SEPARATE CHAIRMAN OF THE BOARD 
OF DIRECTORS AND CHIEF EXECUTIVE 
OFFICER FUNCTIONS WAS INTRODUCED.  
IN A CHANGING ENVIRONMENT,  
THIS GOVERNANCE GIVES THE COMPANY 
MOMENTUM TO WRITE ITS FUTURE AND 
EXCEL IN THE EXECUTION OF ITS STRATEGY.

EXECUTIVE 

COMMITTEE

Composed of 8 members and headed 

It guarantees 

Pierre Ribeiro  

Pierre Ribeiro 

Tobias Schaper

Marc Westermann 
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Jean Guillaume Despature  

Chairman of the Board of Directors

Chaired by Jean Guillaume Despature,  
the Board of Directors sets Somfy’s 

 
The Board is a genuine partner for the 

 

BOARD  

OF DIRECTORS

AUDIT AND RISK 

COMMITTEE

 

 
 

 

>  4 
>  100%

APPOINTMENT  

AND 

REMUNERATION 

COMMITTEE

  

 
 

 

>  3 
>  100%

STRATEGY 
COMMITTEE

 

 
 

 
 

>  1 
>  100%

SUSTAINABLE 

DEVELOPMENT 

COMMITTEE

 

issues and guarantees the Group’s 
 

 

>  1 
>  100%

 

prepare  

 

>  MICHEL ROLLIER*  
Vice-Chairman

>  
>  
>  
>  
>  
>  
>  

>  GRÉGOIRE FERRÉ
>  

>  50% 
> 
>  7

98%
>  2 

93%

DIRECTORS

OBSERVERS

SPECIALIST COMMITTEES
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> 6,131 employees(1)

> Somfy present in 59 countries 
>  Funds contributed to  

€265K
>  €525K

PEOPLE

>  
since 2015(2)

>  

>  Dedicated team

PLANET

Industrial 
and commercial capital
>  €120M R&D expenses 
>  Network of experts
> 8 industrial sites
 
Long-term 
development model
> €313M
> €54M
> = 71.9%

PROSPERITY

CAPITAL

A responsible 
growth model

BY CREATING A BETTER LIVING ENVIRONMENT 
ACCESSIBLE TO ALL, SOMFY BRINGS  
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Forward-
looking in 
Smart Living

Raising  
value for 
customers

Delivering
performance

Inspiring  
&  
Engaging

>  Engagement = 7.6(3)

>  25,7% of women in management
>  66
>  65

PEOPLE

and sustainable living environment for themselves as 
well as for their loved ones. 

homes and buildings in three areas:
>
>
>

VISION

>  61.5% (2)

>  210 kT CO2e avoided(4)

>  40%

PLANET

>  40
>  46
>  (5) = 45.4
>  44% 
 
>  Sales = €1,478M
>  ROCE = 31.4%

PROSPERITY

VALUE CREATED

SUSTAINABLE  

GROWTH MODEL

 
 

AMBITION

 

KEY ACTIVITIES
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UNCERTAINTY BECOMES THE NORM. WHY? CLIMATE 
CHANGE, INCREASING SOCIAL INEQUALITIES AND 

GEOPOLITICAL TENSIONS, AND THE INCREASING SCARCITY 
OF RESOURCES AND RISING RAW MATERIALS PRICES. 

LIKE THE ELECTRONIC COMPONENTS CRISIS, WHICH HAS 
HAD A SIGNIFICANT IMPACT ON MANUFACTURERS, 

INCLUDING SOMFY.

Climate

-

-

-

People and talents

-

-

Somfy and
its environment
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Coping  
with component 

shortages

They are everywhere in 
our everyday objects and 
are complex and expensive 
to manufacture. 80%  
of components are 
manufactured in Asia.  
The Covid-19 crisis may 

but the shortage is mainly 
structural. It is the result  

 
of component-hungry 

electric car. Faced with this 

hard to secure its supplies. 
The Group has also 
mobilized its R&D to design 
motors that incorporate 

components.

Customers  

and consumer trends

As a result of the health crisis, the home has 

and homes are the preferred place of investment.  
Today, homes are more comfortable, more ener-

looking for products that are easy to install and use 

is also present throughout the value chain, from in-

begins with installers as they are the brand’s ambas-
 

Digital revolution

boosted e-commerce growth. As for the connected 

This market is characterized by the growing number 
of players of varied sizes, the appearance of new  
entrants, and the growing presence of GAFA. It is 
also a more mature market, with the development of 

-

the way to interoperable products that are secure 
in terms of cybersecurity. Digital technology also 

maintenance.

CSR challenges 
and risks

a complete overhaul of its 

Group faces over all of the 
company’s major 

focused on our response to 

challenges and those 

out. These issues are 

pillars within their 

Prosperity. The materiality 
assessment used for this 

reviewed in 2022. For more 

chapter of the Annual 
Financial Report.
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This global vision focusing on trust 
and performance reviews the fundamentals of the pioneering Group that  

 

The Group is  
-
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CUSTOMER CENTRICITY  
AND SALES TEAM 

PERFORMANCE

The crisis has demonstrated that customer 

 

OPTIMIZING  
R&D EFFICIENCY

DIGITALIZING  
AND DEVELOPING  

A ROBUST 
INFRASTRUCTURE 

—
+ 15.7%
Growth in sales for 2021
(on a like-for-like basis)

—
+ 10M
+ 38.4% connected 
devices
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INVESTOR RELATIONS

J.P.J.S.
J.P.J.2
Manacor Dev Pte Ltd
Compagnie Financière 
Industrielle
Despature family 
and others
Treasury shares
Public

21.14%

6.92%

4.23%

4.47%

1.38%
9.21% 

52.65%

31/12/21
31/12/20

2.15
1.85

31/12/21
31/12/20

7.49
6.19
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MANAGEMENT REPORT
TO THE COMBINED GENERAL MEETING OF 1 JUNE 2022

HIGHLIGHTS OF THE YEAR
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PRESENTATION OF FINANCIAL STATEMENTS
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STOCK MARKET PERFORMANCE

POST-BALANCE SHEET EVENTS

OUTLOOK
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RISK MANAGEMENT AND INTERNAL CONTROL

BOARD OF DIRECTORS

EXECUTIVE COMMITTEE/GENERAL MANAGEMENT AUDIT AND RISK COMMITTEE

HR

IT

First line
of defence

Second line
of defence

Third line
of defence

Risk and control 

carried out by employees 
(day-to-day controls)

Risk and control management Assessment of the 

control

GROSS RISK NET RISK
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NON-FINANCIAL STATEMENT 

(ARTICLE L. 22-10-36 OF THE COMMERCIAL CODE)

INFORMATION ON RESEARCH AND DEVELOPMENT ACTIVITIES 

(ARTICLES L. 232-1 AND L. 233-26 OF THE COMMERCIAL CODE)
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LIST OF EXISTING BRANCHES 

(ARTICLE L. 232-1 OF THE COMMERCIAL CODE)

VALUE OF INTERCOMPANY LOANS GRANTED 

(ARTICLE L. 511-6 3 BIS OF THE MONETARY AND FINANCIAL CODE)

INFORMATION ON PAYMENT TERMS 

(ARTICLE L. 441-6-1 OF THE COMMERCIAL CODE)
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INFORMATION ON THE DISTRIBUTION OF SHARE CAPITAL AND HOLDINGS
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INFORMATION ON TRANSACTIONS PERFORMED BY DIRECTORS 

DURING THE FINANCIAL YEAR 

(ARTICLE 223-26 OF AMF GENERAL REGULATIONS)
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REPORT OF THE BOARD OF DIRECTORS TO THE COMBINED GENERAL MEETING

OF 1 JUNE 2022
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APPENDIX: SOMFY SA FINANCIAL RESULTS FOR THE LAST FIVE YEARS
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NON-FINANCIAL STATEMENT

PRESENTATION OF THE BUSINESS MODEL
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> 6,131 employees(1)

>  Somfy present  
in 59 countries 

>  Funds contributed to  
€265K

>  €525K

PEOPLE

>  
since 2015(2)

>  

>  Dedicated team

PLANET

Industrial 
and commercial capital
>  €120M R&D expenses 
>  Network of experts
> 8 industrial sites
 
Long-term 
development model
> €313M
> €54M
> = 71.9%

PROSPERITY

CAPITAL

Four strategic pillars serving  

Forward-
looking in 
Smart Living

Raising  
value for 
customers

Delivering
performance

Inspiring  
&  
Engaging

>  7.6(3)

>  25,7% of women 

>  66 solidarity missions  

>  65  
projects funded

PEOPLE

accessible to all
Everyone, around the world, aspires 
to a safe, healthy, and sustainable 

as well as for their loved ones. 

>

>
>

VISION

>  61.5% of Act for Green 
products(2)

>  210 kT CO2e avoided(4)

>  40% electricity from 
renewable sources

PLANET

>  40
>  46 new products  

and services
>  Customer Net Promoter 

Score(5) 45.4
>  44% local purchases  

(<500 km)
 
>  €1,478M
>  31.4%

PROSPERITY

VALUE CREATED

SUSTAINABLE  

GROWTH MODEL

 
 

Be the preferred partner for window 

AMBITION

Research & Development //  

KEY ACTIVITIES
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EUROPEAN GREEN TAXONOMY

PRESENTATION OF THE GROUP’S SUSTAINABLE DEVELOPMENT STRATEGY
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PRESENTATION OF NON-FINANCIAL RISKS
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SOMFY’S RESPONSES TO NON-FINANCIAL RISKS

Direct purchases
Product use

Mobility
Other
Energy
Indirect purchases

2%

1% 1% 1% 2%

73%  

20%
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0%

10%

20%

30%

40%

50%

60%

70%

2015 2016 2017 2018 2019 2020 2021
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143 165

606 675

 1,505
 1,664

2,125
2,001

1,5021,455

2020
2021

< 25 years old 25-35 
years old

35-45 
years old

45-55 
years old

> 55 years old
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GREEN TAXONOMY
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CORRESPONDENCE WITH ISO 26000 STANDARD
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METHODOLOGY NOTE
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REPORT ON CORPORATE

GOVERNANCE

CORPORATE GOVERNANCE
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INFORMATION ON REMUNERATION
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INFORMATION ON ELEMENTS LIABLE TO HAVE AN IMPACT IN THE EVENT 

OF A PUBLIC OFFERING
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CONSOLIDATED FINANCIAL

STATEMENTS

KEY FIGURES

615

585

569

688

805

673
+4.7%

+17.6%

2019 2020 2021

H2

H1
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CENTRAL  
EUROPE

NORTHERN
EUROPE

NORTH
AMERICA

LATIN
AMERICA

FRANCE

SOUTHERN
EUROPE

AFRICA & THE 
MIDDLE EAST

EASTERN
EUROPE 

ASIA-PACIFIC

262.5

261.0

168.4

146.6

133.0

107.1

24.4

19.3

431.9

347.4

148.9

119.9

79.0

60.6

152.3

127.2

77.4

67.9

0.6%
0.7%

14.9%
13.4%

24.1%
27.7%

26.7%
35.9%

24.3%
14.6%

30.4%
40.1%

19.7%
21.1%

13.9%
13.4%

24.2%
23.9%

1,477.8

1,257.1

TOTAL SALES

17.6%
15.7%

31/12/21
31/12/20

Change N/N-1
Change N/N-1 on a like-for-like basis
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261

301304

-52

-2

269,0

3-6112

-15

COR/Sales
20.7%

COR/Sales
20.9%

COR/Sales
20.4%

Sales
growth

Impact of
margin on
variable 

costs

Impact of
structure

costs

Impact of

and provisions

2021 COR
like-for-like

2020

Scope
impact

Forex
impact

2020 COR 2021 COR



05 CONSOLIDATED FINANCIAL STATEMENTS

SOMFY – ANNUAL FINANCIAL REPORT 2021117

518

642

313

-54

-18
-64

-32
-22 10

-10

2020 Net 2021 Net 
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2021 HIGHLIGHTS
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POST-BALANCE SHEET EVENTS
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CONSOLIDATED INCOME STATEMENT
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
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CONSOLIDATED CASH FLOW STATEMENT
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CONSOLIDATED BALANCE SHEET – ASSETS
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CONSOLIDATED BALANCE SHEET - EQUITY AND LIABILITIES
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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